
Exhibit 1CITY OF ANNAPOLIS, MARYLAND
STATEMENT OF NET ASSETS

June 30, 2005
With Comparative Totals for June 30, 2004

TotalsBusiness-typeGovernmental
June 30, 2004June 30, 2005ActivitiesActivities
(as restated)ASSETS

Current Assets
19,538,557$8,548,889$5,915,943$2,632,946$Cash and cash equivalents
3,713,774403,313- 403,313Investments
6,151,16111,386,5006,279,4205,107,080Receivables, net of allowances

- - (10,454,122)10,454,122Internal balances
293,564265,639125,398140,241Inventories
66,610101,66480,69920,965Prepaid items

29,763,66620,706,0051,947,33818,758,667Total Current Assets
Noncurrent Assets

7,179,1207,125,8857,125,885- Restricted water and sewer capital facility assessments
Capital assets (net of accumulated depreciation):

7,343,3957,343,3953,243,4424,099,953     Land
25,199,42832,610,05829,761,8232,848,235     Buildings
22,494,92937,322,68314,959,71422,362,969     Improvements other than buildings
6,305,7406,197,7222,027,6704,170,052     Equipment

22,130,0669,511,1771,695,0967,816,081     Construction in progress
90,652,678100,110,92058,813,63041,297,290Total Noncurrent Assets

120,416,344120,816,92560,760,96860,055,957      Total assets
LIABILITIES

Current Liabilities
2,692,1451,402,904490,228912,676Accounts payable
2,702,6653,469,9851,732,6051,737,380Accrued payables and other liabilities

365,763383,067383,067- Obligation for vacation benefits
399,246296,429296,429- Deferred revenue

3,647,5523,161,451- 3,161,451Escrowed funds
264,500610,000- 610,000Accrued self insurance costs

3,869,8803,554,5711,821,1221,733,449Current portion long term debt
13,941,75112,878,4074,723,4518,154,956Total Current Liabilities

Noncurrent Liablities
1,792,6431,855,844- 1,855,844Obligation for vacation benefits, net of current portion
7,179,1207,125,8857,125,885- Unearned water and sewer capital facility assessments

771,368696,891- 696,891Accrued self insurance costs
37,527,77434,040,62517,975,93016,064,695Long-term debt, net of current portion
47,270,90543,719,24525,101,81518,617,430Total Noncurrent Liabilities
61,212,65656,597,65229,825,26626,772,386      Total liablilites

NET ASSETS
42,075,90455,389,83731,890,69323,499,144Invested in capital assets, net of related debt
17,127,7848,829,436(954,991)9,784,427Unrestricted
59,203,688$64,219,273$30,935,702$33,283,571$Total net assets

The accompanying notes to the financial statements
  are an integral part of this statement.


